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This study has two objectives. First, to reevaluate the significance of
the U.S. Tax Reform Act of 1986 from the perspective of the knowledge-based economy and
globalization of the current U.S. economy. Second, to reevaluate the significance of the 1986 Tax
Reform Act in the context of today"s U.S. tax reforms and the new international tax reforms in
OECD/G20.

For the first objective, we were able to confirm that the 1984 Treasury Report, which served as a
basic model for the 1986 Tax Reform Act, consciously pursued a level playing field, and that this
contributed to the drastic reorganization of U.S. industrial structure, but we were not able to
provide clear evidence. For the second objective, we were able to demonstrate the reality that the
1986 tax reform resulted in policy arguments between the 2017 TCJA"s supply-side response and the
Biden administration®s revenue increasing policy.
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