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Background and Economic Historical Significance of the Formation of Regional
Public Goods Financing by Regional Funds
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From the late Edo period through the Meiji period, local communities often
utilized common property assets such as money, rice, and grain as funds, and used the interest and
investment profits from these funds to cover policy expenses for public Goods. Why was such a system

of financing local public goods through local funds rather than tax collection necessary, and how
was it created? This study clarifies these questions by delving into the current perceptions and
policy intentions of policymakers at the time.
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