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Comprehensive Study on Payment and Securities Settlement System From
Perspectives of Conflict of laws and Substantive Law
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This study examines cross-border legal situation regarding payment and securities
settlement system. From perspectives of conflict of laws, it focusses on legal integration
of European Union (for example, the Settlement Finality Directive 98/26/EC) and the 2006
Hague Securities Convention. From perspectives of substantive law, it observes the
UNIDROIT Convention on Substantive Rules for Intermediated Securities.
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