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In this research, we conduct a theoretical and empirical analysis of the impact
of bequest motives, social norms, and the social security system (especially the public long-term care
insurance system) on the consumption, saving, labor supply, leisure, bequest, transfer, long-term care,
and co-residence behavior of parents and children using micro data from China, India, Japan, the United
States, etc. We find that the intra-family behavior of individuals varies greatly from country to
country, with the Chinese and Japanese behaving relatively selfishly and Indians and Americans behaving
relatively altruistically.
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