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ZERC R OMEEE (3E30) @ We analyzed asset prices and returns by incorporating linkages
and relations among financial and physical asset markets. More precisely, we investigate
theoretically and empirically the return characteristics of crude oil, heating oil,
electricity, natural gas, emission allowance, several emerging currencies, interest
rates, the global minimum variance portfolio, SRI and stock markets, short— and long—term
bonds of several countries, and crude oil and price index of clean energy companies, by
explicitly incorporating their interdependencies
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