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Holding four international conferences at Ecole Normale Superieure(Paris), U of To
kyo, Yale, and Paris School of Economics, this project reached a viewpoint as follwos. We can determine th
e character of money according to the degrees along two axes. First, to what extent is the relationship be
tween persons making transactions biased in either the direction of cohesiveness or of anonymity. Second,
to what extent the conversion between the currency for local transactions and that for inter-regional sett
lements worked according to fixed or flexible conversion rates.
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