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This is a foundation study aiming to explore the justification and possibilities o
f bankruptcy court®s discretion, and examine its embodiment in some stage of an insolvency proceeding. In
this, I do the examination from a viewpoint of governance of the insolvencx, which is a modern analytical
perspective probably for the first time utilized in Japan. The research achievements on this over four-yea
rs study had been occasionally published. Most leadng one, An Introductory Study on the Function of a Bank
ruptcy Court, is a comprehensive based on historical and comparative examination.
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