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WFZepk OB (JE30) : This research project aims to examine the degree to which the IMF
facilitates financial reforms and whether the US foreign aid intermediates for the effects
of liberalization inducing effects of the IMF programs. Results reveal that liberal
dimensions of financial policy reforms such as privatization of banks and interest rate
liberalization etc. are strengthened when a country receives more US foreign aid.
However, for the regulatory dimension of reform or the enhancement of banking supervision,
the IMF’ s regulation enhancing role is not influenced regardless of the degree of US
aid and rather this IMF’ s significant when there is no foreign aid from the US..
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