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We considered focusing on the revision to the Commercial Code in 1950 which is a big
turning point of capital surplus legislation. Although a stockholder's amount paid should
consider it as the capital in principle in the company law after revision in 1950, it was the
view that it was not necessary to make all a stockholder's amounts paid into capital, before
the revision. The 1950 revision to the Commercial Code is a big turning point and we feel
the influence of the research on accountancy for the background. So, about the
establishment of the accounting principles for business enterprise in 1949 and the revision
to the Commercial Code in 1950, we can say that they were a starting point of a capital and
surplus concept. In addition, the capital and surplus concept of having been changeless is
beginning to change in establishment of company law and international accounting
standards after that.
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