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WFFERE S OMEBE (3230) @ I conducted a variety of studies on real options. Specifically,
in multi-dimensional models, I analyzed two major characteristics of real options:
heterogeneous stakeholders and complicated payoff functions. In virtue of
multi—-dimensional models, I could reveal the effects of multiple projects with synergies,
the prospective occurrence and disappearance of alternative projects, and the

interactions of cash flows and reserves, etc., on the project management policies.
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