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This research program tried to clarify new approaches of the public law scholarshi
p referring to the international financial market regulation law which has been heavily influenced by the
globalization of policy-making and enforcement.
There has developed international administrative networks which consist of responsible public officials fr
om each state in order to coordinate Eolicy goals in the banking, securities and insurance regulations. Th
is form of international cooperation has been chosen, because the convergence of policy goals is essential
for preventing capital flights to states which have little regulation on the one hand, and only the state
s have enforcement resources on the other hand.
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