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FFZER S O (F30) : This research aims to uncover the meaning of the succession of the legislative
reforms on the regime of corporate restructurings introduced after mid 1990°s in Japan. It shows, on the
one hand, the legal regime of cash-out merger in the United States, of which those Japanese reforms
followed as a model, emerged indivisibly with the close structural relation between the market for
corporate control and organization which engendered during the 1970’s. Among that structure, this
research extracts the formalization of the legal concepts of “corporation” and “merger” as its most
legally remarkable feature, and shows the way those concepts in turn characterizes the structure of the
recent financial crisis. Against the background of that whole structure, this research shows on the other
hand that the reconsideration of those two concepts from those foundations in Japanese law, which is
firmly rooted also in civil law, makes it possible clearly the substantial evaluation and meaning of those
reforms.
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