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FZER RO (3230 : | tried to point out that the efficiency of the operational efficiency of local
public museums in Japan with a Principal-Agent framework. As the estimation results support
my hypothesis, public support, i.e. subsidies, increased the exhibition cost. In contrast, private
support have also increased the total exhibition costs, that is, museums collaborate with private
companies cannot reduce exhibition costs.
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Figure 1. Estimation Results

Time-invariant

o Model

L h —

n_cost_exhibition Coefficient

(standard error)

-0.023

Ln_Area (0.022)
0.040 ***

Ln_C_Events (0.013)
Labour 0.020 ***




(0.0006)
_ -0.004 ***

Ratio_Curator | 509)
8.310 ***

Constant term (0.687)

- 0.836

v 0.502

LL -910.08

LR

Note:

1) *, **, and *** denote significance at the 10%,
5%, and 1% levels, respectively.

2) The F test tests the null hypothesis of a pooling
model against the alternative hypothesis of a
fixed effect model.

3) The Hausman test tests the null hypothesis of a
random effects model against the alternative
hypothesis of a fixed effects model.

Figure2. Result
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Note: *, ** and ***denote significance at the 10%,
5% and 1% levels, respectively
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