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MR OBEEE (3230) : The purpose of this study is to examine the relationship between
double-account system and consolidated financial statements in American railroads. A
large number of railway companies went bankrupt by depression in 1893, double-account
system had been introduced in the process of reorganization. Consolidated financial
statements were also introduced into railway companies at the same time. Both systems
were useful to appeal the reality of fixed assets.
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