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WFZe s R O EE (J530) : By revising the Cabinet Office Ordinance on Disclosure of Corporate
Affairs, etc., the executive in Japanese firms who obtains the reward of 100 million yen
or more is obligated to disclose individually. The objective of this new rule is
improvement of transparency of the listed company. I obtained the data for 2 fiscal years
after the revised rule, and I investigated the disclosure actual condition survey of
Japanese firms based on the data. I find the features of the individual disclosure firm
as below: high foreign stock ownership ratio, high president stock ownership ratio, and
long the term during which president position is held.
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