BxXc—19

HPHARBEMAER (RrHRERER) HRARKSE

HEEES . 2730 1
MRiEE IREHRA 2 — FXRiE
IS HARS : 2010 ~ 2011
EEEXES 22830066

VR 2 446 A1 5 HEUE

HRFESL (FIX) EMBBRGIZZEL-EHOHEMEZEICETLIHMR
MERESL (EX)
Transactions
MERKRE
KEF fmE (MIZUNO TOMOMICHI)
RIBEIIKE - BFFE - B6T
HEEES 60589315

A Research on the Effects of Merger and Business—to-business
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R EDOBE (L) : I discussed the relationship between business-to-business
transactions (vertical market) and the effects of merger (vertical integration and horizontal
merger). I obtained the main results as follows. (1) I analyzed equilibrium vertical
integration with complementary input markets. (2) I showed that large firms tend to
integrate vertically. (3) I discussed the relationship between the decision of direct
marketing and the number of retailers. (4) I showed that competitive pressure in upstream
market may increase the profit of upstream firms. (5) Using an event study approach, I
considered market definition of long distance transportation market in Japan.
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