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In this study, we analyzed the quality of property owned or acquired by
J-REITs (real estate investment trusts) from the three perspectives of location, building, and
property price using 15 years of long-term data, and analyzed the impact of these factors on J-REIT
unit price changes, reaching the following conclusions.
1. Factor analysis was conducted on the prices of property owned by J-REITs using location and
building indicators. 2. In the real estate prices acquired by J-REITs, we clarified the actual
situation in which property is acquired at undervalued or overvalued prices. 3. In analyzing the
factors behind changes in J-REIT unit prices, we found that financing methods had a greater impact
than property-related factors. Including related research, a total of 12 conference presentations (2

international, 10 domestic), 2 reviewed papers were published, and 2 reviewed papers were

submitted.
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