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The pseudo-maximum likelihood method proposed with research collaborator
Prof. Maekawa was found to be consistent estimators and asymptotically normal. futhemore, We
analyzed the effects of monetary policy using the NG-SVAR model, and found that the impact of
monetary policy on the real economy was quite small. In order to take into account the impact of the
consumption tax hike, a reanalysis was conducted using the consumption tax-adjusted CPI, but it is
difficult to say that monetary policy had any effect. These research results were reported at
conferences and seminars and received a certain amount of recognition. In addition, two papers were
published in English.
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