B X CK—-19
FEMREBEBHEEX HIRARBES

VR 2 846 4 2 0 HHE

HE9ES : 14301

MERIEE : 45RIHEERRR

IR HART - 2011 ~ 2015

SRREES 23000001

MEFEL (FIXN) BEBHE LSV ITISODERRAIT

FZeiERE4 (F3X) Complex Dynamic Analysis on Economic Crisis and Social Infrastructure

MERERE
&% ik (YANO, Makoto)
AR - BERERT - HiF
HMEEES : 30191175

RITREERE (HELHE2E) (BEREE) - 447,400,000 M

WFIERR OB (F130)

ok & B 22T, AR & AR OB 2 Bl - 555E - 7T — 4 E0 =20

M2 SR Lz, BRERIm T, 72 & TGN ERICHEIEL TV TH, HINES L s o-E D
FA AR CERZRRF G & BE N HRE L AICHND 2 &, EOREPCE S IZF DL D
HEA T FIHEFET D 2 L R MR T T L2, FEIFm T, SiLWnWTF— 2 2%
L, EMBORICED /A XAPRERMTHOELZK TS ERAREEZESETND Z L, RET
BaEE UK EE OB EAZ KD D Z ENBERKEE~DHZE LTEHERZ LY,
BRLIZZ ENETE S,

WFIERR OB (330

Following the world financial crisis and the eastern Japan great earthquake, this project,
by means of theoretical and empirical analyses as well as data building, has studied the
processes in which an economic crisis forms and is overcome. A major theoretical
contribution is to demonstrate that even if the market is well functioning, it is natural that
an extreme crisis occurs once in a while due to the interaction between innovation and
market quality and that the recovery process after a crisis can be crucially influenced by
the market infrastructure formed during and soon after the crisis. We have also obtained
several important empirical results by building original data. The main results include
the following: Japanese unconventional monetary policy after the financial crisis may have
created strong noises that reduced financial market quality and delayed the recovery. Itis
important to raise the quality of insurance markets for natural disasters, including
earthquakes, in order to equalize social costs of potential disasters across various regions.
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