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The analysis of the systemic risk in the financial markets with large-scale artifici
al market simulation
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In this research, we aimed to clarify the characteristics of the systemic risk in

the financial markets through the use of an artificial market system. Their results are as follows.(1)We h
ave developed the U-Mart system Ver.4 that implements the financial system and market system of reality. (
2)We have analyzed the structure of systemic risk in the financial markets, then have developed an experim
ental platform of artificial market. (3)B¥ performing a simulation analysis using artificial market, and w
ere characterized as theoretically optimal order

However, it was not possible to give a satisfactory results for the large-scale simulation experiments tha
t had been planned. The large-scale simulation experiments are an issue in the future.
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