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It is known that monetary economy 1is indeterminate and
Kamiya and Shimizu (2006) found a logic of the 1indeterminacy. In this research, | found a new
logic of indeterminacy which is different from Kamiya and Shimizu (2006). Moreover, | found a ﬁolicy
which makes equilibria determiante and induces an efficient one. | also did an experiment which confirms

the theoretical results.
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