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I indicate New Prospect ratio which considers skewness and kurtosis into one singl
e measure in performance measurement. This ratio includes behavioral finance approach and the empirical re
sults are almost same with the ones that I
executed in Watanabe(2006). The results of research are presented in international Finance Conferences and
the latest paper will be published in the Journal of Performance Measurement.The final aim to make a sing
le measure considered skewness and kurtosis was successfully accomplished during the research period.
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