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Credit risk evaluation of real estate market data
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We use the straight coupon bond cross-sectional market (SCBCSM) corporate bond pri
ce evaluation model proposed by Tsuda (2006) to estimate a price evaluation model for investment corporati
on bonds. Investment corporations disclose information (property acquisition prices, NOI, etc.) about owne
d properties that serve as collateral assets, we attempted to estimate the recovery rate from this informa
tion. We have analyzed using a state space model the real estate market value.
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