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WFZER R OBEE (£ 3L) : New type of finance structure using tax credit system and
establishing holding fund was revealed by this study in community development and urban
regeneration in USA and EU. Those bring up combination of public budget support and
market capital. This new frame gives autonomous control power against induced capital
and other financial institute to communities and the intermediaries with sustainable and
independent way of management. Through this study it became clearly that new policy
design using this combination is necessary not depending heavily on public budget in
Japan.
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