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I have investigated the theory and thought on public finance. More specifically,
(1) on the development of them in relation to social changes in the first half of the 20th century, (2)
on his theoretical analysis on taxes and public loans, and (3) on the relation of them to his economic

thought as a whole. The results are as follows.
(1) Each edition of A Study in Public Finance (1st edn. 1928, 2nd edn. 1929, 3rd edn. 1947) reflects
social change of the time. (2) His theory of public finance was further clarified by scrutinization of

the book. (3% The Part 111 of the book ( 3rd edn. 1947) is, in a sense, the completion form of the

Pigou” s employment theory.
In addition, Japanese translation of the book (3rd edn, 1947) is due to be published in 2017.
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