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Time-series analysis using high-frequency data and an application to risk management
HERERE
4£75 H A (UBUKATA MASATO)
IR AL KEF - BFFH - AR
MEEES : 00467507

FFZER R OBEE (Fn30) « @t o B ES | 2 ek L7 @B EE T — 2 M OatE S d HikSEE]
RTT 4 UT 4 DA T AR TN E > TOAEFEIHFICHLAE T2 8T, 73 v
AT T OGN A BT AR e 2 6 Lz, £, AT T 4 VT 4 BIEBEET 2 R
FMCHT DRI T A VT A VAT T VITLAERERRT T 4 VT 4 ICHRSEHEHETHZ LI
KoT, ZOFVITENI LYy hAT Ly REBEEIZKH L TEE LW PRI Z o iett %
HOZ EAVHIA LT,

TR O (3E30) -

This study examines option pricing performance using different realized volatilities calculated
from high-frequency data on the Japanese stock market. We find that realized volatilities
taking into account microstructure noise and non-trading hours are useful for option
pricing. Further, we evaluate predictive performance of variance risk premium in Japan.
The variance risk premium based on realized volatility using high-frequency data can
reasonably forecast credit spreads in Japan’s corporate bond market relative to the
variance risk premium using daily data.
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