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In this study, we design a financial statements model of enterprises. Not only tec
hnical analysis but also fundamental analysis will be implement as measures of investments in our model. W
e will clear up "how trading strategies of investor agents in the artificial market influence business man
agements" in our agent based model.
As the results, the good stock markets are 1. Investors are rich in diversitg. 2. Stable stock price. 3. P
ercentage of investors pay attentions on track record is high enough. 4. Number of individual investors is

enough.
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