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e R OMEE (3530) : (1) We extend the (static) “virtual valuation” approach of Myerson
(1981) to dynamic contest design. (2) We show a possibility of efficient allocation under ex
post individual rationality with unequal initial shares by many agents. (3) We find that
even in the limit, strategic candidates would respond to the margin of victory in an
excessive manner under rational voting.
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