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We have investigated fiscal competition and coordination of multiple governments
such as the vertical relationship between central and local governments, the horizontal relationship
among local governments or among central governments, and the ?ublic—private relationship between
governments and non-profit organizations. By considering actual fiscal activities in a global economy, we
have developed better theoretical models and obtained interesting empirical results on fiscal competition
and coordination. Based on the various fiscal data of many countries, we have analyzed the benefit and
cost of fiscal deficit accumulation and fiscal consolidation on economic activities.
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