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This research project constructed a new Global Input-Output Table focusing on
Asia. Utilizing the Global Input-Output Table, we empirically analyzed how and to what extent an economic
shock is transmitted globally and regionally. In collaboration with the Research Institute of Economy,
Trade and Industry (RIETI) and Chinese Academy of Social Sciences (CASS), we constructed the new database
of industry-specific real effective exchange rates, and empirically investigated what the optimal
exchange rate policy is for Asian economies.
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