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The aim of this research is to clarify the influence of finance on corporate
activities and the real economy, and to produce practical and policy implications on corporate finance,
financial re%ulation, and monetary policy, under drastic changes in the corporate environment. The
uniqueness of this study lies in its collection and use of rich data. We systematically link data from
different sources, i.e., the original corporate survey, the original survey on financial institutions,
interviews, and other sources, and clarify the current status of corporate finance for small- and
medium-sized enterprises (SMEsS) in Japan. Through emﬁirical analyses using these data, we obtain many
insights, for example, on reconstruction demand in the earthquake-hit areas, on the status of the
management of regional financial institutions, on corporate finance of SMEs under changes in the
corporate environment.
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