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As a conclusion of my research is that the civil responsibility of the credit
rating agencies depends on whether its contract is existed or not, official or non-official rating.As for
the non-official rating, it is estimated that the credit rating agencies are not responsible for general
investor and the nation. But for the official ratings, even if internal proceedings are same, it might
cause the damages and tort because there exits the contract between clients and the credit rating agency.
Same time, if the understanding of the basic conditions is different, there would be damages also. In
that case, there is causality between the negligence and damages. As a result, there might be
responsible for the credit rating agencies, concerning the ratings.

In this way, in my research, I would classify into two categories of the credit rating,l pointed out that
there exits the gap of the civil responsibility.
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