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In the context of M&A transactions the director of a target corporation should
owe the duty to transfer the tangible and intangible assets and resources of the target to the acquirer
that could maximize the value of them. The director should also owe the auxiliary duty to get the better
consideration from the acquirer in order to maximize the possibility to consummate the transaction. The
courts which decide whether the director breached his/her duty should use the various standards of review
in accordance with the degree of the conflict of interests.
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