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n this study, by using China®s industrial level and firm level data, we try to
clarify the role of foreign direct investment on the transformation of China®s economic growth pattern.
We focus our analysis on, 1) the improvement of total factor productivity, 2) rising of labor share, and
3) the improvement of environmental performance. According to the analysis result, 1) foreign companies
still contribute to the improvement of the total factor productivitg, but their contribution has been
decreasing; 2) foreign companies have a moderate contribution to labor share; and 3) foreign companies
have a _strong contribution to the improvement of environmental performance. For these reasons, foreign
companies still play an important role on the transformation of China®s economic growth pattern.



GDP

2 120




2004 2007 2011

1999-2007

&)

€Y

1990

1999-2007




(4)

®3)

1993 2008

2002-2004

1960
1973

1973

GDP

1973



20 4 2016 2 pp.1-21 (

)

Liu,Degiang“ Has the Chinese economy
passed the Lewis turning point?” Journal of
the Asia Pacific Economy, Vol. 20, Issue 3(June
2015), PP.404-422.
http://www.tandfonline.com/doi/full/10.108
0/13547860.2015.1054167

2016 2 24

2015 12 7

Zhang, Dongyang and Degiang Liu,
Determinants of capital structure of Chinese

non-listed enterprises: Is TFP efficient?
2005 9 7
C )
Zhang, Dongyang and Degiang Liu, Financial
constraints and firm productivity in China; Is
trade credit efficient? 2014 11 7

¢y

@

®

Degiang LIU

10240417

Zhiwei Cen

30340433



