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In this project, | examined three issues. Firstly, I analyzed how a change in the
household composition affects social security policy. In particular, | focused on the borrowing
constraint of low-income households, and its impact on their preferences for social security. Secondly, 1
developed a politico-economic model of economic growth and social security, and showed how population
aging affects the political decision on fiscal policy, and how it in turn affects economic growth.
Thirdly, 1 added public education into the above-mentioned model as an alternative redistribution policy,
an?_showed the effect of population aging on the allocation of tax revenue between the two redistributive
policies.
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