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Malaysia is rapidly becoming an important player of outward direct investments
recently. Its biggest players are state-owned firms in natural resources like PETRONAS (Petroliam
Nasional Berhad) which was ranked in the Fortune Global 500 companies list for the year of 2012. PETRONAS
is winning market share abroad especially in African countries recently. In spite of their big presence
and importance on the global arena, their behaviors rarely drew researchers’ attention that instead
directs to those of BRICS' Ffirms.

Under this project, therefore, it is opportune to examine the globalization of Malaysian state-owned
firms in natural resources to search for their competitive advantages and the role of the government,
banks or other institutions or factors that might have played in their building competitive advantages.



21

OECD

BRICs

country-specific

advantages; CSAs

Williamson, P.J.
and Ramamurti, R. Fleury A. and Fleury

M.T.L.(eds), The Competitive Advantade of

Emerging Market Multinationals,

Cambridge; Cambridge University Press,

2013 Cuervo Cazurra, A. and

Understandin

Multinationals from Emerging Markets,
Cambridge; Cambridge University Press,

2014

R.Ramamurti(eds.),

BRICs
BRICs

/
& (&) [hEzE - 2EEAZE] (RS, 2008
11

OECD
2014 1
GDP 187 65
10,803.53

ecodb.net/ranking/imf_ngdpdpc.html

2005
2007



24

2012
500 25

Petroliam Nasional Bhd.

a
1993
100
21
OECD
UNCTAD 2011
2010 100 7
21
14
14 11
8 2012

500

PETRONAS Petroliam Nasional
Bhd.




2500

20

25

1000

1997

50

1000
51 150

2006
99.2
65.2%
GDP 47.3

1 2012
500

Maybank CIMB
Commerce International Merchant Bankers

Public Bank RHB RHB Bank Berhad

SimeDarby  Genting Plantation

M&A




2
1
national oil companies; NOCs
2
BRICs
1
New Seven Sisters 1

Financial

Times 2008 3 11

(CNPC)
(N10C)
(PDVSA)

LNG



4
1
2015 6
2
73 3 2013
3 157 180
3
72 3 4 2012 3
23 48
4
73 1 2 2012 1
22
0
1
1
2014 2 vii+267
0

€Y
SARUWATARI KEIKO

80178821

@

®



