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This project researched on the corporate financing and governance of prewar
Japanese corporations, which are known to be shareholder-oriented. Using the newly constructed database
consisting of the financial data and the ownership structures of Iar%e manufacturing corporations, we
analyzed several aspects of the corporate financing and governance of prewar Japanese corporations, in
concrete terms, (a) changes of financing of the Japanese corporations, (b) determinants of corporate
ownership structure, (c) resource allocations by mergers and acquisitions (M&A), (d) corporate governance
practices inside shareholder meetings and boards of directors, (e) payout policy, and so on.
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