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Germany"s full-fledged participation in providing development assistance began in
the mid-1950s. The nation rapidly turned around, changing from one that received aid to one that supplied
development finance; it established the Federal Ministry for Economic Cooperation in 1961. Germany s
relationship with the World Bank developed substantially from the late 1950s through the early 1960s. In
the late 1960s, Germany issued large volumes of World Bank bonds, further strengthening its relationship
with the organization. During this process, Deutsche Bank and Dresdner Bank also became actively involved
in the World Bank’ s finances. The World Bank used Deutsche Marks not just for reconstruction aid to
European countries that were not members of the European Economic Community(EEC), but also for
development aid in Asia and Central and South America.
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