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By using data of Malaysia and Thai provided by the ORBIS database, a multiple
regression model has been applied in this research and the results reveal that some parent’ s financial
ratios have influence on the subsidiaries financial performance. Moreover, the parent company’ s ‘ R&D
per operating value’ , ‘ profit margin,” and ‘ solvency ratio’ are the best indicators of the
performance of the
subsidiaries in the two-host countries.

By analyzing 24 ICT companies in ASEAN counties such as Thailand, Malaysia, and Philippines; and 231 ICT
companies in East Asia; Japan, China and South Korea by Our empirical results shows that East Asia shows
a good performance in Sales Growth Rate but low performance in Profitability Ratio compare to ASEAN in
the ICT industry. By comparing the performance of each country, China shows positive performance in the
Sales Growth while Malaysia has the low performance in Profitability Ratio; ROSF, ROCE and Korea with its
ROA, Profit Margin and EBITDA.
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