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The development and working of the London foreign exchange market during the interwa
r period
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This research has tried to analyze the development and working of the London forei
gn exchange market during the interwar period. 1 clarified that the London foreign exchange market functio
ned well under the different international monetary regimes, the floating exchange rate regime in the earl
y 1920s, the gold standard regime from 1925 to 1931 and the managed exchange rate regime in the 1930s.
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