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An analysis on impact of introduction of product patent on industries in developing
countries
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Due to Agreement on Trade-Related Aspects of Intellectual Property Rights (TRIPS),
India was required to introduce product patent protection in its patent law. Despite objections to the in
troduction of product patent, the Indian government revised its patent law in 2005. However, the Patents (
Amendment) Act, 2005 includes a unique section aimed at restricting the scope of patent protection. In 201
2, the Indian government issued the country®s first compulsory license against a foreign company®s patente
d drug. In 2013 Indian Supreme Court granted judgment over Novartis-Gleevec law suit. This study examines
the impact of the India"s very first compulsory license and the Supreme Court decision on both the Indian
pharmaceutical market and the world pharmaceutical market.
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