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Empirical analysis on purchasing power parity hypothesis based on scanner data
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This study aims to analyze the dynamics of the yen-dollar real exchange rate using
scanner data collected at retail stores in the United States and Japan from September 1989 to May 1997. 1
calculate a weekly multilateral price index, free from chain-index drift, for items commonly available in
both countries. The results reveal that the weekly real exchange rate shows strong mean-reverting tendenc

ies even when the yen aﬁpreciated sharply. To conclude, we apply the unit-root test to the real exchange r
ate, rejecting the purchasing power parity hypothesis.

POS



PPP
PPP
2
PPP
PPP
PPP
PPP
PPP
2
CPI
2
PPP
PPP
PPP
3
POS

PPP

POS

Universal Product Code (UPC)

Japanese Article Number (JAN)
POS
UPC
POS
POS

PPP
PPP PPP PPP
2

POS
PPP PPP
PPP
PPP
PPP
PPP
PPP
PPP
PPP
PPP
PPP
PPP

PPP



GEKS

GEKS

14

PPP

PPP

PPP

1997

94

5

POS

GEKS
3
0 2
1 12
GEKS
POS
PPP
POS 1989
14
95

PPP

1989
1995

POS

CPI

PPP

Testing Purchasing Power Parity Based on
High-Frequency Scanner Data

Summer Workshop on Economic Theory
2013

2013 8 10

Testing Purchasing Power Parity Based on
High-Frequency Scanner Data
IPP

2013 4 25

Testing Purchasing Power Parity Based on
High-Frequency Scanner Data

2012 11 29

Testing Purchasing Power Parity Based on
High-Frequency Scanner Data

2012
2012 10 7 2012 10 8



o

Matsuoka, Takayasu

80634386



