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It is a well-accepted view that the economic transaction becomes quite
complicated in the society of today. To overcome this complexity, it is the central theme of
microeconomics to develop new methods to design transaction mechanisms in theory and in practice. In

particular, it is quite important to take into account the dynamic aspect of economic activities
over time and the role of intermediary businesses. Based on this motivation, our research project
explored the new approach to design dynamic mechanisms in the literature of auction in general, and
also made various researches related to the issues of intermadiation and dynamics in theory and
experiments.
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