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This project focused on the effects of IFRS implementation in Japan and the
selected countries. The findings are as follows: 1.IFRS adoption continues to be a controversial
issue in Japan. Most importantly, our research shows that a significant percentage of financial
statement preparers consider the costs of IFRS adoption to have major impact. The benefits of IFRS,

on the other hand, were perceived to be moderate in overall terms by the large majority of
preparers. 2.Based on the documents analysis and fieldwork, the implementation of IFRS for SMEs made
complex impacts on the policy setters, namely in Australia and Germany. This result suggests
further discussions or even a discret application for a Japanese adoption policy. As is observed in
European context, the evidence-based ‘' ex-ante’ accounting standard setting process likely to be a
new yardstick.
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