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The achievements of this research project are following: (a) compared to the
failure to exercise of care in the duty of care situation, the culpable state of mind other than
directors® conflict of interest requires the conscious disregard of directors® responsibilities in the
duty of loyalty cases; (b) in addition to the actual knowledge of each director, the bias of the whole
directors also matters when they are potentially subject to the litigation as the defendant. However,
recent Delaware cases show that on the matter of demand futility in derivative suits the courts usually

ggview the director®s state of mind including good faith in prudent and deferential manner favorable to
irectors.
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