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A study on the legal framework of narrative reporting and its liability
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In the UK, the Regulations 2013 amended existing company law requirements of
narrative reportings. Under the new legal framework, the statutory reports including the strategic report
which provides social and environmental information as well as supplementary information to financial
statements are intended to be more useful and higher quality communication tool with investors, with the
statutory safe-harbour provision of civil liability and some assurance of the consistency with the
accounts by auditor. In our continuous study of narrative reporting, it will be helpful to have regard to

the UK recent development of this field.
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