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This study analyzes how various external factors affect firms" investment
strategies. It also examines fiscal competition between governments by developing theoretical models for
foreign direct investment, and provides possible policy implications. Specifically, this study explores
the following subjects: (1) policy competition between governments and the role of firm ownership by
foreign capital, (2) market structure differences and fiscal competition between governments, and (3)
firms™ investment strategies and the fixed setup costs of foreign direct investment.




o

1990




€))
€Y

Cournot Stackelberg
Stackelberg

Cournot

€))

@

Stackelberg

Cournot
Stackelberg




Stackelberg
Cournot

Stackelberg

®

*

€Y @




Yasuo Sanjo, “ The role of firm
ownership in policy competition for
foreign direct investment between
asymmetric countries,”
International Review of Economics and
Finance, Vol . 35, pp. 110-121, (2015).
DO1:10.10167j -iref.2014.09.009.

@
SANJO, Yasuo



