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In this study, | consider the change of the real estate income rate of return in
Edo / Tokyo from the late 17th century to the early 20th century, and planned reexamination for the
opinion called "safety and the stability of the land real estate".

Although the income rate of return of the last part of Tokugawa rose to the example to 4.5% in Edo
Machi-Yashiki of the Mitsui®s landed estates in 1800"s, it was reduced to half to around 2% at the end of
Tokugawa period. A standard of 5-8% level had the income rate of return of the earlier Meiji period. On
the other hand, while the income rate of the Mitsubishi®s landed estates built wooden houses in the
middle Meiji Period was 3-7%, it rose to 7-12% at the brick office building at Marunouchi.

The above-mentioned results of research were compiled as a degree request article and led to the
doctoral acquisition.
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