©
2013 2015

Bank of Japan undertaking government bond issuance and the Syndicate Banks:
Consideration of the Trinity with the Ministry of Finance, the Bank of Japan and

the syndicate banks.

SATO, Masanori
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This study examined the total picture of the Bank of Japan undertaking government
bond issuance in Japan before World War Il mainly on the 1930s. In addition to analysis from the Ministry
of Finance (publication side) and the Bank of Japan (undertaking side) which a past study reclaimed, this
study paid its attention to government bonds undertaking syndicate Banks which was a main buyer (purchase
side). And performed consideration of these Trinity sgndicate banks and the Ministry of Finance and the
Bank of Japan. Through this, this study clarified the basic structure of the government bonds buying and

selling market by the Bank of Japan.



1 1932 11
31 12 1920
30
3 1932 1936 2.26
2.26 1932
2.26
1
2
2
1910
1910
30 40
()
1927
)
1 1910
1910
1910
2 1920 1930




[ ]
2 1920
1919
1919
1920
1 1910
1919
1910 1920
( )
1925 26
2 1927
1913
1927 28
1916
1917
1928
1929 1931
[ ]
3 1930
1919




2.26

1910

Working Paper No
8

2016

1918 1931
Working Paper
No 2016 8

Working Paper No
8

2016

56 1 2 ,2016 1 71-88

82 4

2015 3 191-204

— 2013
1932

2013 9 22

1932

2013
1932

2013

1932
2013
2013
1932
— 2013 10 19
1932
— 2013
19
1
3 235

SATO Masanori
10192600
2
EHIRO Akira
70268514
KAMIYAMA  Tuneo

50221891



