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Risk evaluation of individuals and groups
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We developed a serial decision-making game based on "El Farol Bar
problem™. Participants were 7 individuals and 7 groups. There were no significant differences
between individuals and groups according to risk seeking, simplicity of forecasting, and the
decision after success. Groups were inclined to repeat the failed decisions than individuals.

An experiment was conducted using undergraduate students (N = 226). Participants evaluated the
risk of a certain kind of earthquake from analytical aspect (probability) and emotional aspect
(fear). Participants who evaluated the probability first reported low score of fear (p<.001).
Participants who evaluated fear first reported high score of probability (p<.01). It is implied that

analytical evaluation decreases the emotion and emotional evaluation increases the subjective
probability of the risk.
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